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Studienarbeit aus dem Jahr 2011 im Fachbereich BWL - Bank, Börse, Versicherung, Note: 1,3, Universität
Augsburg (Wirtschaftswissenschaftliche Fakultät), Veranstaltung: Seminar "Finance and Banking", Sprache:
Deutsch, Abstract: Der Dispositionseffekt ist in der Behavioural Finance gut dokumentiert und stellt ein weit
verbreitetes Verhaltensmuster unter Investoren dar. Das beobachtete Verhalten ist aus steuerlichen
Gesichtspunkten aber nicht von Vorteil. Denn zum Einen kann die Steuerlast durch das Realisieren von
Verlusten in den meisten Steuersystemen gemindert werden und zum Anderen können Steuerzahlungen
durch das Festhalten an profitablen Investments in spätere Perioden verschoben werden.
Gegenstand dieser Arbeit ist eine Untersuchung auf den Dispositionseffekt anhand eines Datensatzes eines
deutschen Direkt-Brokers. Den Ausgangsdatensatz dafür bilden die Transaktionen von 4044 Accounts im
Zeitraum von 2005 mit 2008. Hierbei werden grundsätzlich dieselben Methoden verwendet, die Odean
(1998) zum Nachweis des Dispositionseffekts angewendet hat. Wie Odean können auch wir den
Dispositionseffekt im Allgemeinen bestätigen. Unsere Analysen ergeben jedoch nicht, dass Anleger zum
Jahresende hin Verluste realisieren, um ihre Steuerlast zu mindern. Darüber hinaus können wir zeigen, dass
in Zeiten des konjunkturellen Abschwungs - wie zum Beispiel im Jahr 2008 - die Tendenz, Gewinneraktien
zu früh zu verkaufen, zunimmt.
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From reader reviews:

Ian Ashlock:

The book Der Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?" (Aus der Reihe: e-
fellows.net stipendiaten-wissen) (German Edition) can give more knowledge and also the precise product
information about everything you want. Why must we leave the good thing like a book Der
Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?" (Aus der Reihe: e-fellows.net
stipendiaten-wissen) (German Edition)? Some of you have a different opinion about guide. But one aim that
will book can give many information for us. It is absolutely proper. Right now, try to closer along with your
book. Knowledge or info that you take for that, you could give for each other; you may share all of these.
Book Der Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?" (Aus der Reihe: e-
fellows.net stipendiaten-wissen) (German Edition) has simple shape however you know: it has great and
massive function for you. You can appearance the enormous world by available and read a publication. So it
is very wonderful.

Sandra Phillips:

Here thing why this kind of Der Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?"
(Aus der Reihe: e-fellows.net stipendiaten-wissen) (German Edition) are different and dependable to be
yours. First of all studying a book is good nevertheless it depends in the content from it which is the content
is as delightful as food or not. Der Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?"
(Aus der Reihe: e-fellows.net stipendiaten-wissen) (German Edition) giving you information deeper as
different ways, you can find any reserve out there but there is no book that similar with Der
Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?" (Aus der Reihe: e-fellows.net
stipendiaten-wissen) (German Edition). It gives you thrill studying journey, its open up your eyes about the
thing which happened in the world which is perhaps can be happened around you. It is possible to bring
everywhere like in recreation area, café, or even in your approach home by train. For anyone who is having
difficulties in bringing the paper book maybe the form of Der Dispositionseffekt - "Are Investors Reluctant
to Realize Their Losses?" (Aus der Reihe: e-fellows.net stipendiaten-wissen) (German Edition) in e-book can
be your alternate.

Melissa Fanning:

Do you have something that you prefer such as book? The e-book lovers usually prefer to pick book like
comic, short story and the biggest the first is novel. Now, why not attempting Der Dispositionseffekt - "Are
Investors Reluctant to Realize Their Losses?" (Aus der Reihe: e-fellows.net stipendiaten-wissen) (German
Edition) that give your fun preference will be satisfied by reading this book. Reading addiction all over the
world can be said as the opportunity for people to know world considerably better then how they react
toward the world. It can't be mentioned constantly that reading routine only for the geeky individual but for
all of you who wants to become success person. So , for all of you who want to start examining as your good
habit, it is possible to pick Der Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?" (Aus
der Reihe: e-fellows.net stipendiaten-wissen) (German Edition) become your own personal starter.



Sandra Forester:

Are you kind of active person, only have 10 or maybe 15 minute in your day to upgrading your mind talent
or thinking skill also analytical thinking? Then you are having problem with the book as compared to can
satisfy your short period of time to read it because pretty much everything time you only find book that need
more time to be examine. Der Dispositionseffekt - "Are Investors Reluctant to Realize Their Losses?" (Aus
der Reihe: e-fellows.net stipendiaten-wissen) (German Edition) can be your answer as it can be read by you
who have those short time problems.
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