
Global Imbalances and the Lessons of Bretton
Woods (Cairoli Lectures)

Barry Eichengreen

Click here if your download doesn"t start automatically

http://toolbook.site/go/read.php?id=B0058OKPCG
http://toolbook.site/go/read.php?id=B0058OKPCG
http://toolbook.site/go/read.php?id=B0058OKPCG


Global Imbalances and the Lessons of Bretton Woods
(Cairoli Lectures)

Barry Eichengreen

Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) Barry Eichengreen
In Global Imbalances and the Lessons of Bretton Woods, Barry Eichengreen takes issue with the argument
that today's international financial system is largely analogous to the Bretton Woods System of the period
1958 to 1973. Then, as now, it has been argued, the United States ran balance of payment deficits, provided
international reserves to other countries, and acted as export market of last resort for the rest of the world.
Then, as now, the story continues, other countries were reluctant to revalue their currencies for fear of seeing
their export-led growth slow and suffering capital losses on their foreign reserves. Eichengreen argues in
response that the power of historical analogy lies not just in finding parallels but in highlighting differences,
and he finds important differences in the structure of the world economy today. Such differences, he
concludes, mean that the current constellation of exchange rates and payments imbalances is unlikely to last
as long as the original Bretton Woods System.Two of the most salient differences are the twin deficits and
low savings rate of the United States, which do not augur well for the sustainability of the country's
international position. Such differences, he concludes, mean that the current constellation of exchange rates
and payments imbalances is unlikely to last as long as the original Bretton Woods System. After identifying
these differences, Eichengreen looks in detail at the Gold Pool, the mechanism through which European
central banks sought to support the dollar in the 1960s. He shows that the Pool was fragile and short lived,
which does not bode well for collective efforts on the part of Asian central banks to restrain reserve
diversification and support the dollar today. He studies Japan's exit from its dollar peg in 1971, drawing
lessons for China's transition to greater exchange rate flexibility. And he considers the history of reserve
currency competition, asking if it has lessons for whether the dollar is destined to lose its standing as
preeminent international currency to the euro or even the Chinese renminbi.
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From reader reviews:

Louie Thompson:

The book Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) gives you the sense of
being enjoy for your spare time. You may use to make your capable a lot more increase. Book can to become
your best friend when you getting stress or having big problem using your subject. If you can make reading a
book Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) to be your habit, you can get a
lot more advantages, like add your capable, increase your knowledge about some or all subjects. You are
able to know everything if you like available and read a guide Global Imbalances and the Lessons of Bretton
Woods (Cairoli Lectures). Kinds of book are a lot of. It means that, science guide or encyclopedia or some
others. So , how do you think about this publication?

Joshua Nichols:

What do you think about book? It is just for students because they are still students or this for all people in
the world, exactly what the best subject for that? Only you can be answered for that query above. Every
person has diverse personality and hobby for each and every other. Don't to be forced someone or something
that they don't need do that. You must know how great in addition to important the book Global Imbalances
and the Lessons of Bretton Woods (Cairoli Lectures). All type of book are you able to see on many solutions.
You can look for the internet methods or other social media.

Patricia Stroud:

What do you in relation to book? It is not important along? Or just adding material when you want
something to explain what your own problem? How about your extra time? Or are you busy particular
person? If you don't have spare time to complete others business, it is give you a sense of feeling bored
faster. And you have spare time? What did you do? Everyone has many questions above. They must answer
that question mainly because just their can do this. It said that about e-book. Book is familiar in each person.
Yes, it is proper. Because start from on guardería until university need that Global Imbalances and the
Lessons of Bretton Woods (Cairoli Lectures) to read.

Loretta Jones:

Spent a free the perfect time to be fun activity to perform! A lot of people spent their free time with their
family, or their particular friends. Usually they doing activity like watching television, going to beach, or
picnic in the park. They actually doing same every week. Do you feel it? Do you want to something different
to fill your current free time/ holiday? May be reading a book is usually option to fill your cost-free time/
holiday. The first thing you will ask may be what kinds of guide that you should read. If you want to try look
for book, may be the publication untitled Global Imbalances and the Lessons of Bretton Woods (Cairoli
Lectures) can be excellent book to read. May be it may be best activity to you.
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