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Clearing houses, or CCPs, were among the very few organisations to emerge from the global financial crisis
with their standing enhanced. In the chaotic aftermath of the bankruptcy of Lehman Brothers, they
successfully completed trades worth trillions of dollars in a multitude of financial instruments across listed
and over-the-counter markets, and so helped avert financial Armageddon.

That success transformed the business of clearing. Governments and regulators around the world gave CCPs
and the clearing services they provide a front-line role in protecting the global economy from future excesses
of finance. CCPs, which mitigate risk in financial markets, responded by greatly expanding their activities,
notably in markets for over-the-counter derivatives, and often in fierce competition with one another.

In The Risk Controllers, journalist and author Peter Norman describes how CCPs operate, how they handled
the Lehman default, and the challenges they now face. Because central counterparty clearing is a complex
business with a long history that continues to influence decisions and structures even in today’s fast changing
world, The Risk Controllers explores the development of CCPs and clearing from the earliest times to the
present.

It draws on the experiences of the people who helped to shape the business of clearing today. It sets the
development of CCPs and clearing in the broader context of changes in society, politics and regulation. The
book examines turning points, such as the 1987 stock market crash, that set clearing on a new path and the
impact of long running trends, including the exponential growth of computer power and the ebb and flow of
globalisation.

Written in non-technical language, The Risk Controllers provides a unique and accessible guide to CCPs and
clearing. It is essential reading for clearing professionals, legislators and regulators whose job it is to take
this vitally important business into the future.

“The recent crisis has, thankfully, renewed interest in the importance of central counterparties: how they can
help preserve stability or, as Hong Kong showed in 1987, undermine stability if they are not super sound.
Peter Norman’s book places the role of clearing houses in a historical context, and explains why the
financial system’s plumbing matters so much. It should be read by anyone interested in building safer capital
markets.”

Paul Tucker, Deputy Governor Financial Stability, Bank of England
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From reader reviews:

Jean McFerren:

As people who live in the modest era should be change about what going on or facts even knowledge to
make these people keep up with the era and that is always change and move ahead. Some of you maybe may
update themselves by reading books. It is a good choice for you but the problems coming to you actually is
you don't know which one you should start with. This The Risk Controllers: Central Counterparty Clearing
in Globalised Financial Markets is our recommendation to make you keep up with the world. Why, since this
book serves what you want and wish in this era.

Jerry Petrus:

Reading a e-book tends to be new life style within this era globalization. With reading through you can get a
lot of information which will give you benefit in your life. Along with book everyone in this world may
share their idea. Textbooks can also inspire a lot of people. A lot of author can inspire all their reader with
their story or their experience. Not only the storyplot that share in the guides. But also they write about the
information about something that you need example. How to get the good score toefl, or how to teach your
kids, there are many kinds of book that exist now. The authors nowadays always try to improve their talent in
writing, they also doing some study before they write on their book. One of them is this The Risk
Controllers: Central Counterparty Clearing in Globalised Financial Markets.

Phyllis Force:

This The Risk Controllers: Central Counterparty Clearing in Globalised Financial Markets is great guide for
you because the content that is certainly full of information for you who always deal with world and also
have to make decision every minute. That book reveal it info accurately using great arrange word or we can
point out no rambling sentences within it. So if you are read it hurriedly you can have whole information in
it. Doesn't mean it only provides straight forward sentences but difficult core information with lovely
delivering sentences. Having The Risk Controllers: Central Counterparty Clearing in Globalised Financial
Markets in your hand like obtaining the world in your arm, info in it is not ridiculous just one. We can say
that no guide that offer you world in ten or fifteen small right but this guide already do that. So , this is
certainly good reading book. Hi Mr. and Mrs. hectic do you still doubt in which?

Tommy Wright:

Reading a book make you to get more knowledge from this. You can take knowledge and information from
your book. Book is created or printed or illustrated from each source this filled update of news. In this
modern era like right now, many ways to get information are available for you. From media social like
newspaper, magazines, science guide, encyclopedia, reference book, novel and comic. You can add your
knowledge by that book. Are you hip to spend your spare time to open your book? Or just seeking the The
Risk Controllers: Central Counterparty Clearing in Globalised Financial Markets when you required it?
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