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?A regulatory idea conducted this work: the need to connect the economic rationale of the theory of currency
areas with the current EU institutional frame of the European monetary unification process. The latter
includes the recent revamping of fiscal rules of the Stability and Growth Pact, and calls for enhancing
‘flexicurity’ in EU labour markets. The lack of EU political leadership is a dead-weight loss to build a
genuine economic and monetary union, and risks to blow-up the whole project. Further, it undermines the
internal macroeconomic logic of a single currency like the euro, and gives a prominent non-democratic role
to financial markets. As it happened in the past with the gold-standard, the euro condemns today the
peripheral countries to a deflationary process which might last for a decade. A more pro-European approach
is needed with both sides of the system (core and periphery) making the required adjustment efforts, though
in the opposite way, to save the eurozone and Europe.  

“The theory of optimal currency areas remains the essential framework to understand the design failures of
the eurozone. In order to understand these dramatic economic developments that grip the eurozone, Sanchis i
Marco’s book is the right one at the right time. He does a superb job in explaining this theory and in making
it relevant for our understanding of the problems faced by the eurozone. The last two chapters of the book
turn towards an analysis of the crisis of the euro and how to get out of this crisis. By suggesting a path out of
the crisis, Professor Sanchis i Marco leaves us with some hope for the future for Spain and other eurozone
countries.”

Prof. Paul De Grauwe, London School of Economics
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From reader reviews:

Geneva Milbourn:

The book The Economics of the Monetary Union and the Eurozone Crisis (SpringerBriefs in Economics)
make you feel enjoy for your spare time. You can utilize to make your capable a lot more increase. Book can
to become your best friend when you getting tension or having big problem with the subject. If you can make
examining a book The Economics of the Monetary Union and the Eurozone Crisis (SpringerBriefs in
Economics) to become your habit, you can get more advantages, like add your own capable, increase your
knowledge about several or all subjects. You may know everything if you like open and read a reserve The
Economics of the Monetary Union and the Eurozone Crisis (SpringerBriefs in Economics). Kinds of book
are a lot of. It means that, science e-book or encyclopedia or other people. So , how do you think about this
reserve?

Mattie Regan:

This The Economics of the Monetary Union and the Eurozone Crisis (SpringerBriefs in Economics) are
generally reliable for you who want to be considered a successful person, why. The explanation of this The
Economics of the Monetary Union and the Eurozone Crisis (SpringerBriefs in Economics) can be among the
great books you must have will be giving you more than just simple reading through food but feed a person
with information that possibly will shock your preceding knowledge. This book will be handy, you can bring
it just about everywhere and whenever your conditions in e-book and printed types. Beside that this The
Economics of the Monetary Union and the Eurozone Crisis (SpringerBriefs in Economics) giving you an
enormous of experience including rich vocabulary, giving you test of critical thinking that we all know it
useful in your day task. So , let's have it and revel in reading.

Justin Tran:

It is possible to spend your free time to see this book this book. This The Economics of the Monetary Union
and the Eurozone Crisis (SpringerBriefs in Economics) is simple to bring you can read it in the area, in the
beach, train and soon. If you did not have got much space to bring often the printed book, you can buy often
the e-book. It is make you much easier to read it. You can save the particular book in your smart phone.
Therefore there are a lot of benefits that you will get when you buy this book.

Jose Lloyd:

As a scholar exactly feel bored to be able to reading. If their teacher expected them to go to the library or to
make summary for some e-book, they are complained. Just minor students that has reading's spirit or real
their passion. They just do what the instructor want, like asked to the library. They go to right now there but
nothing reading very seriously. Any students feel that studying is not important, boring in addition to can't
see colorful photos on there. Yeah, it is to become complicated. Book is very important in your case. As we
know that on this period of time, many ways to get whatever we would like. Likewise word says, many ways



to reach Chinese's country. Therefore , this The Economics of the Monetary Union and the Eurozone Crisis
(SpringerBriefs in Economics) can make you experience more interested to read.
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