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A revolutionary new approach for detecting and managing inherent risk

The unprecedented turmoil in the financial markets turned the field of quantitative finance on its head and
generated severe criticism of the statistical models used to manage risk and predict “black swan™ events.
Something very important had been lost when statistical representations replaced expert knowledge and
statistics substituted for causation.

Extreme Risk Management brings causation into the equation. The use of causal models in risk management,
securities valuation, and portfolio management provides areal and much-needed alternative to the stochastic
models used so far. Providing an alternative tool for risk modeling and scenario-building in stress-testing,
this game-changing book uses causal models that help you:

- Evaluate risk with extraordinary accuracy
- Predict devastating worst-case scenarios

- Enhance transparency

- Facilitate better decision making
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From reader reviews:
Karon Hall:

Have you spare time for aday? What do you do when you have more or little spare time? That's why, you
can choose the suitable activity regarding spend your time. Any person spent all their spare time to take a
strall, shopping, or went to typically the Mall. How about open as well as read a book entitled Extreme Risk
Management: Revolutionary Approaches to Evaluating and Measuring Risk? Maybe it isto be best activity
for you. Y ou know beside you can spend your time together with your favorite's book, you can smarter than
before. Do you agree with its opinion or you have other opinion?

Thomas Barreto:

Reading a e-book can be one of alot of exercise that everyone in the world adores. Do you like reading book
so. There are alot of reasons why people likeit. First reading a publication will give you alot of new info.
When you read a e-book you will get new information since book is one of numerous ways to share the
information or maybe their idea. Second, examining a book will make you actually more imaginative. When
you looking at a book especiadly fictional works book the author will bring someone to imagine the story
how the character types do it anything. Third, you are able to share your knowledge to others. When you
read this Extreme Risk Management: Revolutionary Approaches to Evaluating and Measuring Risk, you are
ableto tells your family, friends and also soon about yours reserve. Y our knowledge can inspire different
ones, make them reading a publication.

Julio Y ates:

Isit aperson who having sparetime in that case spend it whole day simply by watching television programs
or just lying down on the bed? Do you need something totally new? This Extreme Risk Management:
Revolutionary Approaches to Evaluating and Measuring Risk can be the answer, oh how comes? A fresh
book you know. Y ou are therefore out of date, spending your free time by reading in this brand new erais
common not a geek activity. So what these books have than the others?

Grace Smith:

That publication can make you to feel relax. This specific book Extreme Risk Management: Revolutionary
Approaches to Evaluating and Measuring Risk was vibrant and of course has pictures around. As we know
that book Extreme Risk Management: Revolutionary Approachesto Evaluating and Measuring Risk has
many kinds or category. Start from kids until young adults. For example Naruto or Private eye Conan you
can read and believe you are the character on there. So, not at all of book tend to be make you bored, any it
can make you feel happy, fun and unwind. Try to choose the best book to suit your needs and try to like
reading in which.
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