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In September 2012, the Government of India approved afinancial rescue scheme to revive the power
generation sector. This bailout amounted to about Rs 1.9 trillion and came in response to banks and financia
institutions with large nonperforming loans to the power sector. Thisis the second bailout of the sector ina
decade. The first wasin 2002 when the government had to convert the outstanding arrears of state electricity
boards to central public sector undertakings. The 2002 bailout came to Rs 400 billion in state government
bonds to restore the sector to financial solvency. The recent crisis and consequent bailout is more
complicated than the 2002 bailout. Power sector developmentsin the past two decades have brought new
playersinto atraditionally government-dominated sector, and they have also been implicated in the crisis.

India has adopted transformative policy changes since the last bailout. A landmark Electricity Act was
passed in 2003, superseding al previous legislation. The strategic intent of the act was to promote
competition by opening al possible avenues for the procurement and sale of electric power. Subsidiary
policies and enabling legidation have advanced this process. Competitive markets have evolved and
attracted new investments, largely from the private sector. The institutional structure of the traditionally
public sector-dominated industry has also been transformed. Aside from the entry of new private sector
participants, primarily in generation, the state electricity boards (SEBs) were unbundled into generation,
transmission, distribution, and, in afew cases, trading segments. State electricity regulatory commissions
(SERCs) were also established in al the states.

Over the next two decades, India faces immense challengesif it isto sustain the 8 to 10 percent growth rate
reguired to end poverty and achieve human development goals. According to the Planning Commission,
India needsto triple or quadruple its primary energy supply and increase its installed electricity capacity by
at least five or six timesits 2004 levels to meet demand in 2032. To accomplish these ambitious goals, India
will need acommercially viable power sector.

This report presents a diagnostic of the financial and operational performance of segmentsin the power
sector value chain between adoption of the Electricity Act, 2003, and 2011, including the factors that
contributed to the recent crisis. The report focuses on efficiency and productivity, whether performance has
improved over time, and which states have emerged as performance leaders. Analysis of thiskind is not new
or unique, but this report aimsto integrate historical performance, the current situation, and future
projections of the impact of worsening sector finances, and the actions that need to be taken to check the
downturn.
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From reader reviews:
ValerieHerrera:

The reserve with title Beyond Crisis: The Financial Performance of India's Power Sector (World Bank
Studies) posesses alot of information that you can discover it. You can get alot of gain after read this book.
This specific book exist new know-how the information that exist in this reserve represented the condition of
the world currently. That isimportant to yo7u to learn how the improvement of the world. This particular
book will bring you with new era of the internationalization. Y ou can read the e-book in your smart phone,
so you can read the idea anywhere you want.

Edgar Curtis:

Reading a book to be new life stylein this yr; every people loves to learn abook. When you examine a book
you can get agreat deal of benefit. When you read guides, you can improve your knowledge, because book
has alot of information upon it. The information that you will get depend on what forms of book that you
have read. If you would like get information about your examine, you can read education books, but if you
act like you want to entertain yourself look for afiction books, this kind of us novel, comics, and also soon.
The Beyond Crisis. The Financial Performance of India's Power Sector (World Bank Studies) will give you
new experience in studying a book.

Neil Dussault:

This Beyond Crisis: The Financial Performance of India's Power Sector (World Bank Studies) is fresh way
for you who has curiosity to look for some information because it relief your hunger associated with. Getting
deeper you onto it getting knowledge more you know otherwise you who still having tiny amount of digest
in reading this Beyond Crisis. The Financial Performance of India's Power Sector (World Bank Studies) can
be the light food for yourself because the information inside that book is easy to get by anyone. These books
createitself in the form that is reachable by anyone, yep | mean in the e-book type. People who think that in
book form make them feel tired even dizzy this publication is the answer. So thereis no in reading areserve
especially thisone. You can find what you are looking for. It should be here for you. So , don't miss this! Just
read this e-book kind for your better life and knowledge.

Jasper Parsons.

Do you like reading a e-book? Confuse to looking for your selected book? Or your book seemed to be rare?
Why so many question for the book? But any kind of people feel that they enjoy for reading. Some people
likes studying, not only science book but novel and Beyond Crisis: The Financial Performance of India's
Power Sector (World Bank Studies) or perhaps others sources were given know-how for you. After you
know how the truly great a book, you feel would like to read more and more. Science book was created for
teacher or students especially. Those books are helping them to add their knowledge. In additional case,
beside science reserve, any other book likes Beyond Crisis. The Financial Performance of India's Power



Sector (World Bank Studies) to make your spare time alot more colorful. Many types of book like this one.
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