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Over-the-counter (OTC) markets for derivatives, collateralized debt obligations, and repurchase agreements
played asignificant rolein the global financial crisis. Rather than being traded through a centralized
ingtitution such as a stock exchange, OTC trades are negotiated privately between market participants who
may be unaware of prices that are currently available elsewhere in the market. In these relatively opague
markets, investors can bein the dark about the most attractive available terms and who might be offering
them. This opaqueness exacerbated the financial crisis, as regulators and market participants were unable to
quickly assess the risks and pricing of these instruments.

Dark Markets offers a concise introduction to OTC markets by explaining key conceptual issues and
modeling techniques, and by providing readers with a foundation for more advanced subjectsin thisfield.
Darrell Duffie covers the basic methods for modeling search and random matching in economies with many
agents. He gives an overview of asset pricing in OTC markets with symmetric and asymmetric information,
showing how information percolates through these markets as investors encounter each other over time. This
book al so features appendixes contai ning methodol ogies supporting the more theory-oriented of the chapters,
making this the most self-contained introduction to OTC markets available.
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From reader reviews:
GeorgiaMartinez:

Why don't make it to become your habit? Right now, try to prepare your time to do the important work, like
looking for your favorite guide and reading a book. Beside you can solve your trouble; you can add your
knowledge by the guide entitled Dark Markets: Asset Pricing and Information Transmission in Over-the-
Counter Markets (Princeton Lecturesin Finance). Try to stumble through book Dark Markets: Asset Pricing
and Information Transmission in Over-the-Counter Markets (Princeton Lecturesin Finance) as your close
friend. It means that it can to become your friend when you experience alone and beside that of course make
you smarter than ever before. Yeah, it is very fortuned for you. The book makes you more confidence
because you can know anything by the book. So , we should make new experience along with knowledge
with this book.

Margarita Toman:

Book will be written, printed, or created for everything. Y ou can learn everything you want by a e-book.
Book has adifferent type. To be sure that book is important thing to bring us around the world. Close to that
you can your reading ability was fluently. A publication Dark Markets: Asset Pricing and Information
Transmission in Over-the-Counter Markets (Princeton Lectures in Finance) will make you to become
smarter. Y ou can fed much more confidence if you can know about almost everything. But some of you
think this open or reading any book make you bored. It's not make you fun. Why they may be thought like
that? Have you looking for best book or suited book with you?

Ray Shippee:

As people who live in the actual modest era should be revise about what going on or details even knowledge
to make all of them keep up with the erawhich is always change and move forward. Some of you maybe will
update themselves by examining books. It is a good choice for you but the problems coming to you is you
don't know which you should start with. This Dark Markets: Asset Pricing and Information Transmission in
Over-the-Counter Markets (Princeton Lectures in Finance) is our recommendation to make you keep up with
the world. Why, since this book serves what you want and want in this era.

Robin Curtin:

In this period globalization it isimportant to someone to acquire information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
quicker to share. You can find alot of sourcesto get information example: internet, paper, book, and soon.
Y ou can observe that now, alot of publisher that will print many kinds of book. Often the book that
recommended for your requirementsis Dark Markets: Asset Pricing and Information Transmission in Over-
the-Counter Markets (Princeton Lectures in Finance) this e-book consist alot of the information of the
condition of thisworld now. This particular book was represented how can the world has grown up. The



terminology styles that writer use for explain it is easy to understand. The particular writer made some
exploration when he makes this book. Honestly, that is why this book ideal all of you.
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